Lovelock & Lewes

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF Crescent Power Limited

Report on the Standalone Financial Statements

L

We have audited the accompanying standalone financial statements of Crescent Power Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2,

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements to give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act and the Rules made thereunder including the
accounting standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidenee about the amounts and the

disclosures in the financial statements, The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view, in order to design audit procedures that are appropriate in the circumstances, An audit also

" includes evaluating the appropriateness of the accounting policies used and the reasonableness of

the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.
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7. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.
Opinion
8. Inouropinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2016, and its profit and its
cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

9.

10.

As required by ‘the Companies (Auditor's Report) Order, 2016’, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the “Order”),
and on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the Annexure
B a staternent on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of thoge books

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

() With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

1. The Company does not have any pending litigations as at March 31, 2016, -which would impact
its financial position.
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il. The Company did not have any foreseeable loss on any long term contracts including derivative

contracts as at March 131, 2016.

iil. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2016.

Kolkata
May 19, 2016

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

egrh Aty

ougata Mukherjee
Partner
Membership Number 057084
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

1. We have audited the internal financial controls over financial reporting of Crescent Power Limited
(“the Company”) as of March 31, 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by
the ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence ahout the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over {inancial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

e
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Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of {inancial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over finaneial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and {2)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material res pects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal financial control over financial reporting criteria
established by the Company considering the essential components of internal eontrol stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

GW,AULZZ/_

ougata Mukherjee
Kolkata Partner
May 19, 2016 Membership Number 057084
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Referred_ to in paragraph 9 of the Independent Auditors’ Report of even date to the members of Crescent
Power Limited on the standalone financial statements as of and for the year ended March 31, 2016.

L (a) The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of fixed assets.

(b) The fixed assets of the Company have been physically verified by the Management during the year
and no material discrepancies have been noticed on such verification. In ouropinion, the frequency
of verification is reasonable.

(c) The title deeds of immovable properties, as disclosed in Note 9 on fixed assets to the financial
statements, are held in the name of the Company.

it The physical verification of inventory have been conducted at reasonable intervals by the
Management during the year. The discrepancies noticed on physical verification of inventory as
compared to book records were not material.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (ifi)(a), (ii)(b) and (iii)(c) of the said Order are not
applicable to the Company.

iv. The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 186. Therefore, the provisions of Clause 3(iv)
of the said Order are not applicable to the Company.

v. The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

Vi, The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Com pany.

vil. (a} According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including provident fund, income tax, sales tax, service tax, duty of customs, value added tax
and other material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty
of excise or value added tax which have not been deposited on account of any dis pute,

vili.  According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any bank as at
the balance sheet date.

ix. In our optnion, and according to the information and explanations given to us, the moneys raised
by way of initial public offer or further public offer (including debt instruments) and term loans
have been applied for the purposes for which they were obtained.
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xil.

xiii.

Xiv.

Kolkata
May 19,

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The Company has paid managerial remuneration in accordance with the requisite approvals
mandated by the provisions of Section 197 read with Schedule V to the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements as required under Accounting Standard (AS) 18, Related Party
Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

ougata Mukherjee

Partner
2016 Membership Number 057084




Crescent Power timited

Registered Office: 6 Church Lane, 1st Hoor, Kalkata — 700 001.
CIN: U70101WB2004PLC099945

Tel: {033) 22109358-62 {5 Lines), Fax: {033)22483134
E-mail: corp,ha@rp-sg.in

Balance Sheet as at 31st March, 2016

{Rupees In Lakh)

As at 31st Asat 315t March,
Particut Na.

articutars Note No March, 2016 2015
EQUITY AN® LIABILITIES

Shareholders' funds

Share capita| 2 5,000.00 5,000.00
Reserves and surplus 3 14,B62.88 10,518.80
Non-current liabifities

Long-term borrowings 4 11,436.49 5816.05
Deferred tax liabifities(net) 5 4,484 B0 4,372.73
Cther fong term liabilities 26 (a) 300.00 360.00
Leng-term pravisions 6 59.37 47.93
Current ilabilities

Trade Payables 26(b)

Total outstading dues of micra enetrprises and small

enterprises and - -
Total outstading dues of creditors other than micro 2,38B.62 385.87
enetrprises and small enterprises

Other current liabilities 7 4,412.30 2,339.37
Short-term provisions 8 1.92 0.41
TOTAL 43,946.38 29,786.16
ASSETS

Non-current assets

Fixed assets

() Tangible assets B} 30,290.73 19,764.18
[i1) Capital work-in-progress 166,51 819,24
Non-current investment 10 1.00 -
Long-term loans and advances 11 448.55 21581
Current assets

Current investment 12 1,405.00 7B0.00
inventories 13 1536.75 1,B04.73
Trade receivables 14 1,309.94 549.96
Cash and Bank Balances 15 £,123.72 5,137.06
Short-term loans and advances 16 2,624.14 646.06
Other Current Assets 17 40.04 £9.12
TOTAL 43,946.38 29,786, 16

Nates forming part of fFinancial Statements 1-34

Thisisthe Balance Sheet referred to in our Report of even date.

For Lovelock & Lewes

Firm registration number - 301056E AL
Chartered Accountants
s - /dk./ L’%—-
Sudig Kumar Ghosh (S TQWW ) ( C. AM I_/Lﬂ,)
Company Secretary
Sougata Mukherjee Director Director
Partner

Membership No. : 057084
Kolkata, 19th May, 2016




Crescent Power Limited
Registered Office: 6 Church Lane, 1st Floor, Kolkata — 700 0031,
CiN: U70101WB2004PLC099945

Tel: (033) 22109358-62 (5 Lines), Fax: (033)22483134
E-mail: corp.ho@rp-sg.in

Statement of Profit and Loss for the year ended 31st March, 2016

{Rupees In Lakh}

Particulars Note No, 2015-16 2014-15
Revenue from operations 19 15,606.52 13,530.61
Other income 20 398.81 465.76
Total Revenue 15,008.33 14,396.37
Expenses
Cast of fuel 21 3,507.75 2,167.42
Employee benefit expenses 22 733.05 744.17
Finance costs . 23 850.31 922.03
Depreciation and amortization expenses 9 1,567.06 1,619.59
Other expenses 24 3,294.53 3,997.55
Total expenses 3,853,10 $,450.76
Profit before exceptional items and tax 6,055.23 4,945.61
Exceptional item 25 397.49
Profit before tax 5,657.74 4,945.61
Tax expense:
Current Tax-For Current Year 1,206.58 1,036.62
Current Tax - For Earlier Years - 9.88
Oeferred Tax {net) 5 107.08 (145.25)
Profit for the year - transferred to Surplus 4,344 .08 4,044.36
Earnings per equity share (Face Value of Rs. 10 per share): 30
8asic and Diluted 7.24 6.74
Notes forming part of Financiai Statements 1-34

This is the Statement of Profit & Loss referred to in our Repert of even date.

For Lovelock & Lewes For and on behalf of the Board of Director,

Firm: registration number - 301056E W\l
Chartered Accountants A

GD\?I‘-‘&/&U L/%/W Sudlp Kumar Ghosh (g - M) CS A""‘: Lta.)

Company Secretary Director
Sougata Mukherjee Director
Partner
Membership No. : 057084
Kolkata, 19th May, 2016




Crescent Power Limited

Registered Office: & Church Lane, 1st Floar, Kotkata — 700 001,
CiN: U70101WB2004PLO0YIG S

Tel: (033) 22109358-62 {5 Lines}, Fax: {033)22483134

E-mail; corp.ho@p-sg.in

Cash Flow Statement for the year ended 31st March, 2016

{Rupees in Lakh)

2015-16 2014-15
A Cashflow from Cperating Activities
Profit before taxation 5,657.73 4,945.61
Adjustment for ;
Prafit on sale of investment {238.34) {335.03}
Interest iIncome {100.47) {126.73}
Interest Expense 850.31 92203
Sale of current investment net {0.45) -
Depreciation and amortization 1,567.06 1,619.59
Advance written -off 397.49 -
Dperating Profit before Warking Capital changes 8,073.33 #021.47
Adjustment for :
Trade and Ciher receivatle {773.75) 70.41
inventories 257.98 {912.56)
Trade Payabies 2,002.75 {235.73)
Dther Liahilities {111.67) {160.59)
Cash Generated from Operations 9,458.64 5,782.60
income Tax Paid (1,313.52) 1,153.11)
Net cash flow from Operating Activities ‘ 8,144.72 4,625.49
B. Cash Flow from Investing Actlvities
Interest received 129.55 97.72
Profit on sale of |nvestment 298.34 339.03
Investment in body Corparate for share subsicription (2,156.00) -
Advange in bodies corporate {100.00) -
lnvestrent in subsidiary [1.00) -
Advance to Subsidiary for share subscription (250.00) -
Addition to fixed assets / capital work in progress {9,217.14) (531.30)
Purchase of Current Investments < (625.00) {780.00)
Net cash flow from investing Activities (11,921.25) (874.55)
€. Cash Flow from Financing Activities
Proceeds from Barrowings 7,410.00 -
Repayment of Borrowings {1,785.56) (1,784.56)
Interest paid {857.25) {531.07)
Net cash flow from Financing Activities 4,763.18 (2,720.63)
Net increase / {decrease) in cash and cash eguivalents 986.66 1,034.31
Cash and tash equivaients -Opening galance 5,137.06 4,102.75
Cash and cash equivalents - Closing Batance 6,123.72 5,137.06
Notes ;

a) The Cash flow Statsment has been prepared under the indirsct rmethod as given in the notified Accounting standard on Cash Flow
Statament (AS-3) as per Companies {Accounting Standards) Rules, 2008,

As at 31st As at 31st

March, 2016 March, 2015
b) Cash and Cash Equivalents comprise:

Cash on hand 1.46 132

Balances with ganks

in Current Acounts 3178.89 1135.74

Bank deposits with original maturity up to 3 months 2943.37 4,000.00
5,123.72 5,137,06

£} Previous year's figures have been regrouped / rearranged wherever necessary.

This is the Cash Flow Staterment referred to in our Report of sven date.

Fortovelock & Lewes
Firm Registration Number- 301056F
Chartered Accountants

Forand on bebalf of the Boaid pf
Directors

——

o S Talntedon, SMilia)
1 UM //1u [v%/ Sucfp Kumar Ghosh ( Dirg:tor DiCectur

Company Secretary
Sougata Mukharjee
Partner
Membership No.: 057084
Kolkata, 15th May, 2016




Crescent Power Limited

Registered Office: 6 Church Lane, 1* Floor, Kolkata - 700 001.

CiN: U70101WB2004P1.C099945

Tel: {033) 22109358-62 (5 Lines), Fax: (033)22483134, £-rnail: corp.ho@rp-sg.in

Notes Forming Part of Financial Statements

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES:

a)

b)

d}

e)

g)

Accounting Convention

These financial statements have been prepared in accordance with the generally accepted accounting
principles in India. Pursuant to section 133 of the Companies Act, 2013 read with Ruie 7 of the
Companies {Accounts) Rules, 2014, till the standards of accounting or any addendum thereto are
prescribed by Central Government in consultation and recommendation of the National Financial
Reporting Authority, the existing Accounting Standards notified under the Companies Act, 1956 shall
continue to apply. Consequently, these financial statements have been prepared to comply in all
material aspects with the accounting standards notified under Section 2113C) {Companies {Accounting
Standards) Rules, 2006, as ame nded] and other relevant provisions of the Companies Act, 2013,

Basis of Accounting
The financial statements have been prepared under the historical cost convention,.

Tangible Assets

Tangible Assets are stated at cost of acquisition less depreciation. In case of a project, cost also includes
pre-Gperative expenses and where applicable, expenses during trial run after netting off of revenue
earned during trial run and income arising from temporary use of fund pending utilization. An
impairment loss is recognized where applicable, when the catrying value of Tangible Assets of cash
generating unit exceeds its market value or value in use, whichever is higher. Capital expenditure on
leasehold property is capitalized as Leasehold Improvements.

Depreciation and Amortization

Depreciation has been provided on straight line method at the rates and in the manner specified in
Schedule Il to the Companies Act, 2013. Leasehold improvements are amortized over the unexpired
lease term.

Investments

Current Investment is stated at the lower of cost or fair value and Non Current investment is stated at
cost. Provision is made where there is a decline, other than temporary, In the value of Non-Current
Investment.

Inventories

Stock of stores and spares and fuel are valued at lower of cost or net realizable value. Cost is calculated
on weighted average basis and comprises of expenditure incurred in the normal course of business in
bringing such stocks to their location. Obsolete, slow moving and defective stocks are identified at the
time of physical verification thereof and, provision is made for such items, where necessary.

Revenue from Operations

Revenue from sale of electricity is accounted for on accrual basis based on bills raised as per schedules
submitted to the State Load Despatch Centre in respect of our 40 MW Thermal Power Plant situated in
the state of West Bengal.

Revenue From sale of electricity is accounted for on accrual basis based on the bills raised as per the
monthly statement of solar power generation received from Tamil Nadu Generation and Distribution
Corporation Limited (TANGEDCO) in respect of our 15 MW Solar Power Plant situated in the state of
Tamil Nadu. '

0
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Crescent Power Limited

Registered Office: 6 Church tane, 1% Floor, Kolkata — 700 001,

CIN: U70101WB2004PLC0O35945

Tel: {033) 22109358-62 (5 Lines), Fax: (03322483134, E-mail: corp.-ho@rp-sg.in

Notes Forming Part of Financial Statements (Contd.)

h)

i}

k)

m)

n)

Revenue from Contracting Service is accounted for on accrual basis and recognized as per terms of the
relevant arrangement.

Sale of scrap is recognized at the point of sale to the purchaser, which ecoincides with delivery.

Other income
Income from investments and deposits etc. are accounted for on accrual basis inclusive of related tax
deducted at source.

Employee Benefits

The Company operates defined contribution schemes for Provident and Pension Fund. Contributions to
these funds are made regularly to the government authorities and are recognized in the financial statement
on an accrual basis. The Company also provides for employee benefits with benefits in the form of Gratuity
and Leave Encashment which is accounted for on accrual basis based on actuarial valuation done by
independent valuer at the end of the year subject to the provisions of applicable accounting standard,
Actuarial gains and losses are recognized in the Statement of Profit and Loss. Short term employee benefits
are recognized as an expense in the financial statement of the year in which the related service is rendered.

Foreign Currency Transactions

Transactions in foreign currency are recognized at the prevailing exchange rates on the transaction dates,
Monetary assets and liabilities related to foreign currency transactions remaining unsettled at the year-end
are translated at year-end exchange rates. Gains and losses on settlement or on year-end translations are
recognized in the Statement of Profit and Loss.

Provisions

A provision is recognized when there is a present obligation as a result of a past event and it is probahle
that an outflow of resources will be required to settle the obligation and in respect of which reliable
estimate can be made.

Finance Costs

Finance Costs comprise interest expenses and other borrowing costs. Such Finance Costs attributable to
qualifying assets are capitalized upto the date when such assets are ready for their intended use. The
balance Finance Costs are recognized as expenses in the period in which they are incurred.

leasing
Lease Rentals in respect of assets taken under operating lease are chaiged to revenue.

Taxes on Income
Current tax represents the amount payable based on computation of tax as per prevailing taxation laws
under the Income Tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence, on timing differences being the
difference between taxable income and accounting income that originates in one period and are capable of
reversal in one or more subsequent periods. Deferred tax assets are not recognized unless there is
reasonable certainty and in case of brought forward loss and unabsorbed depreciation there is virtual
certainty that sufficient future taxable income will be available against which such deferred tax assets can
be realized. MAT credit, if any, is recognized in terms of the relevant Guidance Note issued by the Institute
of Chartered Accountants of India.




Crescent Power Limited

Registered Office: 6 Church Lane, 1™ Floor, Kolkata — 700 oo,

CIN: U70101WB2004PLC099945

Tel: (033) 22109358-62 (5 Lines), Fax: {033)22483134, E-mail: corp.ho@rp-sg.in

o}

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities {including
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the estimates
are recognised in the periods in which the results are known / materialize.

Ry 301455
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Notes Forming Part of Financial Statements {Contd.)

NOTE 2

(a

(b

{c

(d}

(e

(f)

SHARE CAPITAL
Authorised Share Capital
80,000,000 Equity Shares of Rs.10/- each

Issued Capital
60,000,000 Equity Shares of Rs.10/- each

Subscribed and paid up capitai
60,000,000 £quity Shares of Rs.10/- each

Share reconciliation statement

Opening and Closing Balances

Rights attached to equity shares

({Rupees in Lakh)

As at 31st As at 31st March,

March, 2016 2015
8,000.00 8,000.00
6,000.00 6,000.00
6,000.0C 6,000.00
No. of shares Amount I No. of shares Amount i
{Rupees In Lakh) {Rupees In Lakh)
6,00,00,000 6,000.00  6,00,00,000 6,000.00

The company has only one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share heid,
No dividend has been declared for distribution to the Company's shareholders since inception. in the event of liguidation of the company, the
holders of equity shares are eligible to receive the remaining assets of the company after distribution of all the preferential amounts, in

proportion to their shareholding.

Shares in the company held by each shareholder holding more than 5% shares

As at 31st March, 2016

As at 31st March, 2015

Number of .
% holdi 9 holdin
Name of sharerolder Number of shares olding chares 4 g
CESC Limited (Holding Company) 4,06,59,994 67.83% 3,06,95,994 51.17%
{ntegrated Coal Mining Limited 1,53,00,000 32.17%  2,93,00,000 48.83%

Saadoets
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Notes Forming Part of Financial Statements {Contd.)

NOTE

NOTE

NOTE

NOTE

4

(A}

Less:

(8)

(a

{b

(c)

5

{Rupees In Lakh}

As at 31st As at 31st
__March, 2016 _ March, 2015

RESERVES AND SURPLLS
Surplus at the beginning of the year 10,518.80 6,474.44
Add:Profit for the year 4,344.,08 4,044.36

) 14,962.88 T Thesiss0
LONG-TERM BORROWINGS
Secured ;
Rupee Term Loans from Banks {Refer notes below) 13,226.05 7,605.61
Current maturities of long-term borrowings transferred to Other Current Lizhilities (Refer
Note 7) 1,785.56 1,789.56

Nature of Security :
Out of the Rupee Terms Loans in (A} above, loans amounting to:

INR 5,816.05 lakh {31.03.2015 - INR 7,605.61 lakh) is secured by hypothecation of current assets inctuding its stock of stores, coal and other
movables, book debts, monies receivables and bank balances and equitable mortgage / hypothecation of the Company’s fixed assets induding its
land, buildings and al} construction thereon and plant and machinery, both present and future inrespect of 40 MW AFBC Thermal Power Project
of the Company located near Asansol, West Bengal. The security as mentioned above ranks pari passu inter se and with the security for overdrafts
from banks and ranks prior to the security created/ to be created for the facility co-borrowed jointly by the Company along with its subsidiary.

INR 7410.00 lakh (31.03.2015 - ::Jil) is secured by an exclusive charge by way of mortgage/hypothecation in respect of the fixed assets including its
land, building, construction thereon where exist, plant & machinery etc. and by way of hypothecation of current assets including book debts,
receivables, project related accounts, revenues of whatsoever nature and wherever arising {present and future} with respect to the 15MW Soiar
Power Project at Ramanathapuram, Tamil Nadu.

Major Terms of Repayment of Long Term Borrowlng:

{Rupees In Lakh}
. ; . Rupee Term Loan Totai Current
Maturity Profile of Long Term Borrowings outstanding as at 31st March, 2016 from Banks o Maturities
Loans with residual maturity of upto 5 years 5,816.05 5,816.05 1,785.56
Loan with residual maturity beyond 5 years 7,410.60 7,410.00 -
‘Total 13,226.05 13,226.05 1,789.56

Rupee Loans are repayable in quarterly installments over the maturity period of the respective éoans. Interest on the said loans are based o
spread over lender's benchmark rate.

DEFERRED TAX LIABILITY {net)

Liahilities

Excess of tax depreciation over book depredation 4,506.01 4,394,15

Assets

Items covered under Section 43B of the Income Tax Act, 1961 (21.21) (16.42)
4,484.80 4,377.73

LONG-TERM PROVISIONS

Provision for employee benefits 59.37 47.53

5937 o aras




_ Crescent Power Limited
" Registered Office: 6 Church Lane, 1st Floor, Kolkata — 700001.
CIN: U70101WB2004PLC099945
Tel: (033) 22109358-62 (5 Lines), Fax: (033)22483134
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Notes Forming Part of Financial Statements (Contd.)

NOTE 7 OTHER CURRENT LIABILITIES

{a) Current maturities of long-term debt {also Refer Note (41
{b} Interest accrued but not due on borrowings

(c} Liability on capital account

{d} Liabilities for statutory dues

{e} Otherpayables

{f! Nature of other payables:

(Rupees In Lakh)

As at 315t As at 315t
March, 2016 March, 2015

1789.56 1789.56
31.49 38.43
2506.17 301.67
57.71 48.62
27.37 161.09
4,512.30 2,339,37

Other payables include employee related liabilities and creditors towards contractual obligation, etc.

NOTE 8 SHORT TERM PROVISIONS

Provision for Employee Benefits

1.92 0.41

1.92 0.41
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. Crescent Power Umited
Registered Office: 6 Church Lane, 1st Floor, Kolkata — 700 001,
CIN: U70101WB2004P1.C099945

Tel: {833} 22109358-62 (5 Lines), Fax: (03322483134
E-mali: corp-ho@rp-sg.in

Notes Forming Part of Flnanciai Statements {Contd.}

NOTE

NQTE

NOTE

NOTE

NOTE

NOTE

10

{a)

{b)
1
{a}
(b}

(d}

{e

13

(2}
(b)

14

{a)
(b)

{Rupees in Lakh}

As at 31st As at 31st March,

March, 2016 2015
HNON CURRENT INVESTMENT
Unqueted-Investment in Equity Instruments
45,000 {Previous Year-30,00,00C) Equity Shares of Open Media Network Private Limited of Rs. 10
each - 4.5D
Less: Provision for other than temporary diminution in the value of investment - 4,50
10,000 {Previous Year-NIL) Equity Shaves of New Rising Promoters Private Limited of Rs. 10 sach, 100 -
10D -

Above Non current investment Is iong term in nature.
LONG-TERM LOANS AND AOVANCES
Unsecured , considered good
Capitaj advances 14.08 3331
Security Deposit 175.78 174.48
Advance against equity to subsidiary 250.00 -
Other lcans and advances 8.62 8.02

448.55 215.81

Other toans and advances includes Rs.0.67 lakh {Previgus Year - Rs.D.95 |akh) receivable from an officer of the Company. Further
advance recoverable from the said officer within twelve months 1s R5.0.29 fakh (Previous Year- Rs.D.29 lakn) and the same is included in
Note 16(f). Maximum amount nutstanding atany point of time during the year was Rs.1,24 lakh {Previous Year- Rs.1.52 lakh),

CURRENT INVESTMENT
At cost-

Unqueted-invastment in Equity Instruments
1,40,5D,000 {Previous Year-78,00,000) Equity Shares of APA Services Private Limited of RS, 10

each {Refer Note 31) 1,4D5.00 780,00
1,305.00 780.00

INVENTORIES
Fue! {includes goods in transit Rs. NiL; Previous Year-Rs. 130,28 Lacs) 1,053.15 1,272.77
Stores and Spares 483.6D 526.96
1,536.75 1,804.73

TRADE RECE!VABLES

Secured, cansidered good
Outstanding for a period of less than 6 months 97.33 §5.28

Unsecured, considered goad

Outstanding for a period of more than 6 months D.98 7.45
Outstanding for a period of less than 6 menths 1,211.63 447.23
1,309.94 549.95

CASH AND BANK BALANCES

Cash and Cash Equivalents

Cash onhand 1.46 1.32
Balances with Banks
In Current Acounts 3,178.89 1,135.74
8ank deposits with priginai matusity up to 3 maonths 2,943.37 4,000.00

6,123.72 5,137.06




Crescent Power Limited
Registered Office: 6 Church Lane, 1st Floor, Kolkata — 700 001.
CIN: U70101WB2004PLC099945

Tel: {033} 22109358-62 (5 Lines), Fax: (033)22483134
E-mail; corp.ho@rp-sg.in

Notes Forming Part of Financia Statements (Contd.)

NOTE

NOTE

NOTE

NOTE

NOTE

16

{a)
(b)
{c)
{d)

(e)
{f)

17

18

19
{a)

{b)
{c)

20

{a)

{b)

{Rupees in Lakh)

As at 31st As at 31st
March, 2016 March, 2015
SHORT-TERM LOANS AND ADVANCES
Unsecured , considered good
Advance for goods and services 13.35 46.70
Advance to bodies corporate 100.00 300.00
Adva.nce Tax (net of Provision for taxation Rs 4673.95 lakh, 314.83 20455
Previous Year Rs 3467.37 lakh)
Advance against equity to a body corporate 2,156.00 -
Miscellaneous advances ta a fellow subsidiary 15.59 -
Others 24.37 94.81
2,624.14 646.06
Others inciude employee related advance, service tax receivable and prepaid expense.
OTHER CURRENT ASSETS
Interest receivable 40.04 £9.12
40.04 69.12
CONTINGENT LIABILITIES AND COM MITMENTS (TO THE EXTENT NOT PROVIDED FOR}

Contracts remaining to be executed on capital account {net of advance) as at 31st March, 2016 is

Rs.168.80 lakh {Previous Year Rs.591.38 lakh).

REVENUE FROM OPERATIONS 2015-16 2014-15
Earnings from sale of electricity 14,526.93 12,844.12
Earnings from contracting service 1,070.08 1,065.02
Other operating revenue
Sale of scrap 12.51 21.47
15,609.52 13,930.61
OTHER INCOME
Interest income
from depaosit with banks 5$6.51 90.73
from others 43.96 36.00
Net gain / loss on sale of current investments 298.34 339.03
398.81 465.76




Crescent Power Limited
Registered Office: & Church Lane, 1st Floor, Kolkata — 700 001.
CIN: U70101WB2004PLCOD9945

Tel: {033} 2210935862 (5 Lines), Fax: (033)22483134
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Notes Forming Part of Financial Statements {Contd.)

NOTE

NOTE

{Rupees In Lakh)

2015-16 2014-15
21 COST OF FURL
{fa]  Consumption of coal
Quantity Tannes 386,466 399,148
Value Rs. 3,497.35 2,130.10
[b)  Consumption of oil
Quantity Kilolitres 17.47 4843
Valua Rs. 1040 37.32
Fue! consumed during the Financial Year 2015-16 a5 well as Previous Year 2014-15 as shown above areindigenous.
22 EMPLOYEE BENEFIT EXPENSE
[a)  Salaries, wages and bonus 647.16 624.02
{b)  Contribution to provident and other funds 45.14 60.97
{c] Empioyee welfare expense 56.34 59,18
748.64 744,17
(d) less: Transfer to a fellow subsidiary 15,59 -
733.05 744.17
(2) Employee Benefit Obligations

The Company has three post employment benefit plans for its eligible employees, namely gratdity, provident and pension fund with the State
administered fund and laave encashment which is unfunded.

Gratuity

The Company opesates a gratuity pfan wherein the eligible employees are entitled to the benefit equivaient to 15 days salary last drawn for each
completed year of service. Such benefit is payable on retirement or on termination of service, whichever is earlier. The Company also makes annual
contribution to independent trust, whe in turn, invests in the Employee Group Gatuity scheme of eligibie agency for qualifying empioyees. Provision
of gratuity liability in the books of accounts of the company is made on the basis of actuarial valuation subject to the provision of applicable
accounting standard.

Provident and Pensien Fund
The State administered Provident and Pension Fund is 2 defined contribution scheme, whereby the Company deposits an amount determined as a
fixed percentage of basic pay to the fund avery month,

Leave Benefit
Privilege leave balances can be aceumulated by eligible employees upto a maximum of 180 days and can be encashed at the time of separation.
Liability for leave encashment is provided for based on actuarial valuation carried out annually at the year end.




Crescent Power Limited

Registered Office: 6 Church Lane, 1™ Floor, Kotkata — 700 GO1.
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Tel: {033) 22109358-62 (5 Lines), Fax: (033)22483134, E-maii: corp.ho@rp-sg.in

Notes Forming Part of Financial Statements (Contd.)

NOTE 22 — EMPLOYEE BENEFIT EXPENSES {Contd.}:

As per actuarial valuation as on 31st March, 2016 and recognized in the financial statements in respect of
Employee Benefit Schemes

A. Components of Employer Expense recognized in Statement of Profit and Loss.

For the year ended 31st March, For the year ended 31st March,
2016 2015
Leave Leave
Particutars Gratuity Encashment Gratuity Encashment
Funded Unfunded Funded Unfunded
(Rs. in lakh) {Rs. in lakh) {Rs. inlakh} {Rs. in lakh)
Current Service Cost 7.24 1.99 5.46 1.53
Interest Cost on benefit obligations 361 3.82 2.57 2.80
Expected return on Plan Assets {4.93) - (4.26) -
Settlement cost - - - -
Past service cost - - ) i
Net Actuarial (Gains) /Loss 5.27 7.15 10.08 13.74
Total 11.19 12.96 13.85 18.07
B. Net Asset / (Liability) recognized in the Balance Sheet:
For the year ended 31st Forthe year ended 31st For the year ended 21st For tha year ended 31st For the year ended
March, 2016 March, 2015 March, 2012 March, 2013 31st March, 2012
Leave Leave Leave Leave Leava
. Gratuity Encashmant Bratuity Encashment Gratuity Encashment Gratuity Encashment Gratuity Encashment
Particulars
Funded Unfunded Funded Unfunded Funded Unfunded Funded Unfunded Funded (Rs. Unfunded
{Rs. in lakh} {Rs. in lakh) {Rs.iniakn) { {Rs.in lakh) {Rs.in lakh} | {Rs. Intakh) {Rs. in takh) [Rs. in lakh) In lakh) {Rs. in lakh)
Presant Value of defined benefit 60.86 61.29 45.72 48.33 822 30.69 16.25 1819 14.60 1186
obiigation
Fair Value of Plan Assets 70.93 - 5771 - 35.04 - 24.51 - 18.77
Funted Status{Surplus/( Oeficit)j 10.07 - 11.99 - 10.82 - 3.26 - 4.17
Unfunded Status{Surplus/{Deficit}) - 61.29) - {48.33) - {3069} - (18.19) - {11.84}
Expedfence adjustments on plan 0.20 0.24 2.7 5.67 762 15.04 1.62 5.6 {0.54)
lizhilitias
Experience adjustments on plan .36} ; 0.40) . 0.19)
assets
Net Asset/[Llabllity) 10.07 {61.25} 11.99 #8.33) 10.82 {30.65) 826 (18.15) 417 [211.84)
No asset has been recognized in the books since the compa have any ‘right' with respect to such

amounts as per the Para 59 & 60 of AS 15 - Employee Benef;

- Seikate =
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Notes Forming Part of Financial Statements {Contd.)

NOTE 22 — EMPLOYEE BENEFIT EXPENSES {Contd.):

C. Change in Defined Benefit Obligation during the year ended 31st March, 2016

For the year ended 31st For the year ended 31st
Particulars March, 2016 March, 2015
Leave Leave
Gratuity Encashment Gratuity Encashment
Funded Unfunded Funded Unfunded
{Rs. in lakh) [Rs. in lakh) {Rs. in lakh) {Rs. in lakh)
Opening Present Value of Defined Benefit Obligation 45,72 48.33 28.22 30.68
Current Service cost ) 7.24 1.99 5.47 1.53
Interest Cost 3.61 3.82 2.57 2.80
Settlement Cost - - - -
Past Service Cost - - . -
Actuarial {Gains)/Loss 4.29 7.15 10.08 13.74
Benefits Paid - - (0.62) {0.42)
Uosing Present Value of Defined Benefit obligation 60.86 61.29 45.72 48.33
D. Actuarial Assumptions
For the year ended 31st March, 2016 For the year ended 31st March, 2015
Actuarial Assumptions
Gratuity Leave Encashment Gratuity Leave Encashment
Mortaiity Table LICE -2006-2008 LICI -2006-2008 LICI -2006-2008 LICI -2006-2008
Discount Rate 7.87% 7.87% 7.90% 7.90%
Salary Escalation Rate 5.00% 5.00% 5.00% 5.00%

The assumption of future salary increases, considered in actuarial valuation, take into account inflation, seniority,
promotion and other relevant factors including supply and demand in the employment market. The present value
obligation for gratuity and leave encashment has been determined based on actuarial valuation using the
Projected Unit Credit Method.The contribution expected to be made by the company for Fhe year ending 31st
March, 2017 is not readily ascertainabie and therefore not disclosed.
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Nates Forming Part of Financial Statements {contd.)

NOTE

NOTE

NOTE

23

{a}
(5}

{c)

24

[a)
{b)
{c)
id)

[e)
{f
le}
th)
{i)
13
(k)
U]
(m)
{n}
(o}

{p)

{a}

in

25

a)

o)

<)

Note:

{Rupees in Lakh)

2015-16 2014-15
FINANCE COSTS
Interest expense on Secured Loan 939.54 922.03
Cther Borrowing Costs 119.08 -
1,058.82 922,03
Less: Allocated to capital account 208.31 -
850.31 — . 92203
OTHER EXPENSES
Consumption of stores and spares 52294 7i1.B2
Cost of Electrical Energy purchased 122.82 186.24
Coal and Ash handiing expenses 588.56 700.31
Repairs
Plant and Machinery 529.18 74337
Gthers 83.94 13732
insurance 47.05 40.46
Rent {including lease rent Rs. 5.42 lakh i Previous Year- Rs. 33,78 lakh) 21.33 35.33
Rates and taxes 16.82 6.19
Auditers’ remuneration 29.12 14.41
Donations - 1s0.00
Travelling and Conveyance 133.4C 213.12
Security Contracts 192,51 166.82
Centracting and Professional Services 768.50 481.03
Unscheduled interchange {net) ’ 125.95 74.81
Expenditure towards Corperate Social Responsibility activities 94.52 77.00
Miscellaneous Expenses 314.64 217.33
3,550.27 3,997.55
Less: Allocated to capital account 295.34
3,294.93 3,497.55
Auditers’ remuneration inciudes:
Statutory Audit fees 20.00 8.00
Tax Auditfees 5.25 2.00
Qther Services - 270
Reimbursement of expenses (including appiicable service tax} 3.87 171
28.12 44l

Total vaiue of Imported and indige nous stores and spares consumed during the financial year and the percentage of each to the total
cansumption.

Stores and Spares Percentsge Rs. (in Lakh] Percentage &s. {in Lakh)
imported 3.60 18.82 7.58 53.98
Indigenous 96.40 504.12 92.42 £57.84

522.94 711.82

EXCEPTSONAL ITEM

investment written off pursuant to reduction in share’ capical of Open Media
Netwark Private Limited in terms of court order dated 3rd March, 2015

- 295.50
Loss on sale of the above Investment 405
Less:Frovisien far ather than tempaorary diminution in the value of investment 2.50
written back 295,50
[0.45} -
Advance write off [Refer note helow) 357.94 -

357.49 -

It has been decided to write off an advance given by the Company to a bedy carporate alongwith interest accrued
thereon as possibility of recovery of the said amount seems unlikely.
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Registered Office: 6 Church Lane, 15t Floor, Kolkata — 700 001.
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Tel: (033) 22109358-62 (5 Lines), Fax: (033)22483134, E-mail: corp.ho@rp-sg.in

Notes Forming Part of Financial Statements (Contd.}
a} Other long term liabilities include security deposit received from holding company against

NOTE 26

NOTE 27

contracting service.

b} There are no dues to Micro, Small and Medium Enterprises, as required to be disclosed
under the “Micro, Small and Medium Enterprise Development Act, 2006” {“the Act”) as
has been identified on the basis of information available with the Company.

Disclosures as required under Accounting Standard (AS) 18 on “Related Party Disclosures™:

Names of Related Parties

Nature of Relationship

CESC Limited

Holding Company

New Rising Promoters Private Limited

Subsidiary Company [wef 4t December 2015)

Spencer's Retail Limited

Quest Properties India Limited

Nalanda Power Company Limited

CESC Infrastructure Limited

Surya Vidyut Limited

CESC Projects Limited

Bantal Singapore PTE Limited

Spen Lig Private Limited

Pachi Hydropower Projects Limited

Papu Hydropower Projects Limited

Ranchi Power Distribution Company Limited

Sheesham Commercial Private Limited

Water Hyacinth Commosale Private Limited

Wigeon Commotrade Private Limited

Firstsource Solutions Limited

Music World Retail Limited

Au Bon Pain Café India limited

Omnipresent Retail India Private Limited {w.e.f 14%
December 2015)

Metromark Green Commodities Private Limited

Haldia Energy Limited

Dhariwal Infrastructure Limited

Firstsource Group USA, Inc.

Firstsource BPD lreland Ltd.

Firstsource Solutions UK Ltd.

Firstsource Process Management Services Limited
(Previous name Anunta Tech Infrastructure Services
Limited)

Firstsource-Dialog Solutions {Private) Limited

Firstsource Solutions S.A. ,Argentina

MedAssist Holding LLC

Firstsource Business Process Services, LLC

Firstsource Advantage, LLC

One Advantage LLC

Firstsource Solutions USA, LLC

MedAssist Holding Inc, LLC :;/’_J{“frt}‘:.:\
Firstsource Transaction Services, Li{7 ‘\f} N Ry

Fellow Subsidiaries

&
N ( Chartera N e ountenrs )
i
i

Mr. Kaushik Biswas ‘\,

i3

N
ﬁey Management Personnel
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Registered Office; 6 Church Lang, 1% Floor, Kolkata — 700 001.

CIN: U70101WB2004PLC099945

Tel: {033) 22109358-62 {5 Lines}), Fax: (033)22483134,

-mail: corp.ho@rp-sg.in

Details of transaction between the company and related parties and status of outstanding balance. (Rs. in lakh)
. Subsidiaries / Key Management
Nature of Transactions Holding compan e Total
g pany Fellow Subsidiaries Personnel
3i-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15 31-Mar-16 31-Mar-15 31-Mar-16| 31-Mar-15
Purchase of goods
~CESC Limited 3271.10 6.52 3271.10 6.52
Income from sale { services
-CESC Limited 122065 6.06 1220.65 6.06
Expense recoverable/(payable}
-CESC Infrastructure Ijirnite.d o . {19.71) - {19.71)
-Sheesham Commercial Private Limited R 35.00 . 35.00
-Surya Vidyut Limited (Net off) (94.88) 0.04 {94.88} C.04
Advance against equity
New Rising Promoters Private Limited 250,00 - 250.00 -
Expense incurreq B 4.48 _
-CESC Limited 48
Key Management Personnel 49,45 29,44 49.45 25.49
Mr. Kaushik Biswas
Quistanding Balances
Debhit Balance ;
-CESC Limited 97.33 97.22 97.33 57.22
-Surya Vidyut Limited 15.59 6.04 15.59 6.04
-Mew Rising Promoters Private Limited 250.00 - 250.00 -
-Sheesham Commerdial Private Limited . 35.00 - 35.00
-Key Management Personnel ¢.37 0.37 1.24
Credit Balance ;
-CESC Limited 2209,34 400.72 2209.34 4006.72
-CESC Infrastructure Limited 19.71 - 13.71
-Surya Vidyut Limited 110.47 - 110.47 J

ce premises for 9 years.

NOTE 28 The Cempany’s leasing arrangements are in respect of cancellable operating leases for its offi
NOTE 29  C.iF. value of imports ;
{Rs. in lakh)
Particulars 2015-16 2014-15
Stores and spares 54.67
Capital goods 2.72 4.72
[ Total 272 59.39
NOTE 30 Earnings per Share:
Computation of earnings per share
Particulars 201516 201415 |
Profit after Tax {Rs. in lakh) [A) 4,344.08 4,044.36
Weighted Average number of Shares (B) 6,00,00,000 6,00,00,000
Basic and Oiluted Earnings per sharos of Rs.10/- [{A} / (B} ] [Rs.) 7.24 6.74

NOTE31 The Company's temporary investment in equity share capital of APA Services Private Limited has been classified under the head “

Investments” as the Company has been pursuing its plan to transfer the haldings.

Current



NOTE 32

NOTE 33

NOTE 34

Crescent Power Limited

Registered Office: 6 Church Lane, 1% Fioor, Kolkata ~ 700 D01,

CIN: U70101WB2004PLCD99945

Tel: {033} 22109358-62 {5 Lines}, Fax: (033)22483134, E-mail: corp.ho@rp-sg.in

Particuiars in respect of Capacity, production, sales:
Licensed capacity Not Applicabie
Installed capacity 55 Mw

Actual generation

Particulars 2015-16 2014-15
{Mu) (MU}

Power generated during the year 358.78 326.00

Sales during the year ' 323.10 288.63

The company operates under a single segment viz. “Electricity Generation”. Accordingly, disclosures relating to business and geographical
segments under the Accounting Standard on Segment Reporting (AS-17) natified under section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies {Accounts} Rules, 2014 are not relevant ta the Company.

The Company has reclassified previous year's figures to conform to this year's classification along with other regrouping / rearrangement
wherever necessary,

For Lovelock & Lewes
Firm Registration Number-301056F
Charterad Accountants

au;»éud - - =
Sudip Kumar Ghosh C‘g TM) (S“ A L\")

Sougata Mukherjee Company Secretary Director Director
Partner

Membership No.: 057084

Kolkata, 19th May, 2016

Direjt’ors
VAN,
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